UM

Exempt Organization Business Income Tax Return OMB No. 15450667
= 990_T (and proxy tax under section 6033(e))
orm For calendar year 2013 or other tax year beginning 0 7/01 / 13 , and ending 0 6 / 3 0 / 14 . 2 O 1 3
P> See separate instructions.
Department of the Treasury P> Information about Form 999-T and its_instructions is avail.ab.le at www.irs..go.vlfo!'m990t. | Open o Public lnsplenﬁonfnr
Internal Revenue Service P Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). | 8§01{¢}i3} Organizations Only
A gggrce];goc)r(\iafnged Name of arganization ( D Check box if name changed and see instructions.) D Employer identification number
B  Exempt under section Regents of the Univers ity of (Employees' trust, see instructions.)
@ sof Cy 3 ) |[print | Michigan
D 408(e) 220(€e) or Number, street, and room or suite no. If a P.O. box, see instructions. 38-6006309
D 408A I:I s30a) | Type | G395 Wolverine Tower Low Rise E Unrelated business activity codes
D 529(a) City or town, state or province, country, and ZIP or foreign postal code (See instructions.)
P Ann Arbor MI 48109-1279 713910 541800
at end of year F Group exemption number (See instructions.) P>
18195245000] G Check organization type P [X| 501(c) corporation [ 1s01(c)trust | | 401(aytrust | | Other trust
H Describe the organization's primary unrelated business activity.
» Investment Activity, Golf Course, Rentals, Advertising
I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? ................ > D Yes @ No
If "Yes," enter the name and identifying number of the parent corporation.
>
J Thebooksareincareof » Edward J. Jennings Telephone number »  734-763-3282
_Partl Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 4,886,060
b Less returns and allowances ¢ Balance ... ... > | 1c 4,886,060
2 Costof goods sold (Schedule A, line7) 2 6,328,841
3 Gross profit. Subtract line 2 from line4c .~~~ 3 -1,442,781 -1,442,781
4a Capital gain net income (attach Form 8949 and Schedule D) 4a 5,926,307 5,926,307
b Netgain (loss) (Form 4797, Part I, line 17) (attach Form 4797) 4b 133,818 133,818
¢ Capital loss deduction fortrusts . . 4c
5  Income (loss) from partnerships and S corporations (attach statement) See Stmt 1 5 -9,700,729 -9,700,729
6 Rentincome(ScheduleC) 6 144,959 143,089 1,870
7  Unrelated debt-financed income (Scheduley 7
8 Interest, annuities, royalties, and rents from controlled organizations (Schedule F) 8
9  Investment income of a section 501(c)(7), (9), or {(17) organization (Schedule G) 9
10  Exploited exempt activity income (Schedule I) 10
11 Advertising income (Schedule ) .. ... 11 498, 651 165,197 333,454
12 Other income (See instructions; attach schedule.) See Stmt 12 -21,794 -21,794
13 Total. Combinelines3through 12 ... ... ....0ooooiiieieieieieeeieiiee.., 13 -4,461,569 308,286 -4,769,855
Part Il Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule K) 14
15  Salaries and wages 15 180,100
16  Repairs and maintenance 16
17 Bad debts ................. 17
18 Interest (attach schedule) 18
19 Taxes and licenses o S 19
20  Charitable contributions (See instructions for limitation rwtes.) 20
21 Depreciation (attach Form4562) s 21
22  Less depreciation claimed on Schedule A and elsewhere on return 22a 22b 0
23 Depletion . 23
24  Confributions to deferred compensation plans =~ 24
25 Employee benefitprograms o 25 62,250
26  Excess exempt expenses (Schedule |) 26
27  Excessreadership costs (ScheduledJ)y 27 270,125
28 Other deductions (attach schedule) o See Statement 2 28 15,076
29  Total deductions. Add lines 14 through 28 ' N _ B S 29 527,551
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 30 -5,297,406
31 Netoperating loss deduction (limited to the amountonline30y A
32  Unrelated business taxable income before specific deduction. Subtract line 31 from line30 32 -5,297,406
33  Specific deduction (Generally $1,000, but see line 33 instructions for exceptions.) 33 1,000
34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line 32,
enterthe smallerof zeroorline 32 ... .. ... .. ..o iiiiii i 34 -5,297,406
pAa  For Paperwork Reduction Act Notice, see instructions. Form 990-T (2013)



UM

Form 990-T (2013) Regents of the University of 38-6006309 Page 2
Part {l] Tax Computation
35 Organizations Taxable as Corporations. See instructions for tax computation. Controlled group
members (sections 1561 and 1563) check here P D See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
s | @ s | @ [s
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750) $
(2) Additional 3% tax (not more than $100,0000 $
¢ Income tax on the amountonfine 34 > |ase
36  Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on g
the amount on line 34 from: D Tax rate schedule or D Schedule D (Form 1041) > | 36
37 Proxytax.Seeinstructions > [ 37
38 Alternat“Ie minimum tax ........................................................................ 38
39  Total. Add lines 37 and 38 to line 35c or 36, whichever applies ... ... . . . . ... . i\, 39
_Partlv  Tax and Payments
40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 40a
b Other credits (see instructions) .. ... 40b
¢ General business credit. Attach Form 3800 (see instructions) 40c
d Credit for prior year minimum tax (attach Form 8801 or 8827) 40d
e Total credits. Add lines 40a through40d 40e
41 Subtractline 40efromline39 ... .. .. .. ... ... R 41
42 Ghertes. [ g asss | |Formsst1 | |Fomasesr | |Fomssss |  Oteratsch) 42
43 Total tax. Add lines4tand42 43 0
44a Payments: A 2012 overpayment credited to 2013 44a
b 2013 estimated tax payments 44b
¢ Taxdeposited with Form 8868 =~ 44c
d Foreign organizations: Tax paid or withheld at source (see rnstructlons) 44d
e Backup withholding (see instructions) . 44e 219,001
f Credit for small employer health insurance premiums (Attach Form 8941) ] 44f
g Other credits and payments: D Form 2439
[ | Form 4136 [ ] other Total > | 44g
45  Total payments. Add lines 44athrough 44g 45 219,001
46  Estimated tax penalty (see instructions). Check if Form 2220 is attached = > D 46
47  Tax due. If line 45 is less than the total of lines 43 and 46, enter amountowed > | a7
48  Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid _ o » | 48 219,001
49  Enter the amount of line 48 you want: Credited to 2014 estimated tax P Refunded > | 49 219,001
_PartVv Statements Regarding Certain Activities and Other Information (see instructions)
1  Atanytime during the 2013 calendar year, did the organization have an interest in or a signature Yes | No
or other authority over a financial account (bank, securities, or other) in a foreign country?
If YES, the organization may have to file Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts. If YES, enter the name of the foreign country here» See Stmt o X
2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? o X
If YES, see instructions for other forms the organization may have to file.
3 Enter the amount of tax-exempt interest received or accrued during the tax year »  $
Schedule A — Cost of Goods Sold. Enter method of inventory valuation »  Cost Method
1 Inventory at beginning of year 1 6 Inventoryatend ofyear 6
2 Purchases 7 Cost of goods sold. Subtract line 6 from
3 Costoflabor 3 line 5. Enter here and in Part |, line2 7 6,328,841
4a e B ke 4a 8 Do the rules of section 263A (with respect to Yes| No
b o ele) - - v Stmt 3 [ 4b 6,328,841 property produced or acquired for resale) apply
5  Total. Add lines 1 through 4b . 5 6,328,841 to the organization? X
Under penalties of perjury, | declare thal I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and bellef it i IS frue,
Sign X : of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. M. ?ﬁ’ ttn g gr?es g}g ?ussh So w:]s br gltg JJ]
Here ; v | 5_820!5 > EXEC Ut v € \l P & C F@ (see instructions)?
Date Title . D Yes D No
Print/Type preparers name Preparer's signature Date Check D if | PTIN
Paid self-employed
Preparer Firm's name » Firm's EIN P
Use Only
Firm's address b Phone no.

DAA

Form 990-T (2013)
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Form 990-T (2013)

Regents of the University of

38-6006309

Page 3

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

m Communication Twr-Gr Rapids

2 Communication Twr-Flint,

MI

©]

G

2. Rent received or accrued

{a) From personal property (if the percentage of rent
for personal property is more than 10% but not
more than 50%)

{b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

See Statement 4

(1) 117,452 136,361
@) 27,507 6,728
©)

0]

Total Total 144,959} (p) Total deductions.

(c) Total income. Add totals of columns 2(a) and 2(b). Enter Enter here and on page 1,

here and on page 1, Part |, line 6, column () > 144 ,959| Part} lines, column (B) » 143,089

Schedule E -~ Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from or
allocable to debt-financed

3. Deductions directly connected with ar allocable to
debt-financed property

property (a) Straight line depreciation (b) Other deductions
(attach schedule) (attach schedule)

@ N/A
(2)
8
@)

4. Amount of average 5. Average adjusted basis 6. Column 8. Allocable deductions

acquisition debt on or of or allocable to 4 divided 7. Gross income reportable (column 6 x total of columns

allacable to debt-financed debt-financed propert
property by eolumn 5 (column 2 x column 8) 3(a) and 3(b))

property (attach schedule)

(attach schedule)

)] L
(2 %
(3) %
@ Y
Enter here and on page 1, Enter here and on page 1,
Part 1, line 7, column (A). Part I, line 7, column (B).
Totals | 4

Schedule F — Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled
organization

2. Employer
identification number

Exempt Controlled Organizations

3. Net unrelated income
(loss) {see instructions)

4. Total of specified
payments made

5. Part of column 4 that is
included in the controlling
organization's gross inc.

6. Deductions directly
connected with income
in column 5

) N/A

2

(©)]

G

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated income
(loss} (see instructions)

9. Total of specified
payments made

10. Part of column 9 that is
included in the controlling
organization's gross income

11. Deductions directly
connected with income in
column 10

)

2
B8)
“)
Add columns 5 and 10. Add columns 6 and 11.
Enter here and on page 1, Enter here and on page 1,
Part |, line 8, column (A). Part |, line 8, column (B).
Totals >

DAA

Form 990-T (2013)
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Form 990-T (2013}

Regents of the University of

38-6006309

Page 4

Schedule G - Investment Income of a Section 501(c}(7), (9), or (17) Organization (see instructions)

3. Deductions

5. Total deductions

1. Description of income 2. Amount of income directly connected 4, Set-asides and set-asides (col. 3
(attach schedule) (attach schedule) plus col.4)
nN/A
2
()]
4)
Enter here and on page 1, Enter here and on page 1,
Part|, line 9, column (A). Part|, line 9, column (B).
Totals .. ... > o = :
Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
4. Net income
2. Gross 3. Expenses (loss) from ) 7. Excess exempt
unrelated directly unrelated trade or I 6. Expenses expenses
1. Description of exploited activity business income connected with business (column from activity that attributable to {column 6 minus
from trade or production of 2 minus colymn is not unrelated column 5 column 5, but not
business unrelated 3). fagain, business income more than
business income compute cols. 5 column 4).
through 7.
n N/A
2
[©)
()
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B). Part (I, line 26.
Totals .. ... ... ... >

Schedule J — Advertising In

come (see instructions)

Part |

Income From Periodicals Reported on a Cons

olidated Basis

2.6 4. Advertising 7. Excess readership
- ross ) gain or (loss) (col. . . . costs (column 6

1. Name of periodical advertising 3.'D'|rect 2 minus col. 3). Iif : glrculatlon B Regdership minus column 5, but

income advertising costs a gain, compute income costs not more than
cols. 5 through 7. column 4).

m Student Publicat 498,651 165,197 3,082 273,207
) '
(3)
@)
Totals (carry to Part Il line (5)) .. b 498,651 165,197 333,454 3,082 273,207 270,125

Part ll

Income From Periodicals Reported on a Sepa

2 through 7 on a line-by-line basis.)

rate Basis (For each periodical li

sted in Part Il, fill in columns

26 4. Advertising 7. Excess readership
- 5ross ) gain or (loss) (col. . ) ) costs (column 6
1. Name of periodical advertising 3.'I?|red 2 minus col. 3). If . FIFCUlatlon 6. Readership minus column 5, but
income advertising costs a gain, compute fncome costs not more than
cols. 5 through 7. column 4).
o N/A
03]
(3)
)
Totals from Part | 498,651 165,197 ' 270,125
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 11, col. (A). line 11, col. (B). Part Il, line 27.
Totals, Part Il (lines 1-5) » 498,651 165,197 :. o 270,125
Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)
3. Percent of . .
1. Name 2. Title time devoted to & Comifnlzz:tlgr;)a::t;tsable i
business HnESiEiethES)
1 N/A %
2) L
3) %
@) %
Total. Enter here and onpage 1, Part I, ine 14 o i iiiiiiieii.ii.... >

DAA

Form 990-T (2013)



Form 4626 Alternative Minimum Tax—Corporations

Department of the Treasury » Attach to the corporation's tax retumn.
Intemal Revenue Service | B Information about Form 4626 and its separate instructions is at www.irs.gov/form4626.

OMB No. 1545-0175

2013

Name Employer identification number
Note: See the instructions to find out if the corporation is a small corporation exempt from the
alternative minimum tax (AMT) under section 55(€).
1 Taxable income or (loss) before net operating loss deduction . 1 -5,297,406
2 Adjustments and preferences:
a Depreciation of post-1986 property . 2a 341,523
b Amortization of certified pollution control facmtles 2b
¢ Amortization of mining exploration and development costs 2c
d Amortization of circulation expenditures (personal holding companies only) 2d
e Adjusted gain or loss . 2e
f Long-term contracts . 2f
g Merchant marine capital constructlon funds | 29
h Section 833(b) deduction (Blue Cross, Blue Shield, and S|m|lar type orgamzatrons oniy) 2h
i Tax shelter farm activities (personal service corporations only) 2i
i Passive activities (closely held corporations and personal service corporatlons only) 2j
k Loss limitations . 2k
I Depletion . 21
m Tax-exempt mterest income from specmed pnvate act|V|ty bonds 2m
n Intangible drilling costs 2n
o Other adjustments and preferences . 20
3 Pre-adjustment alternative minimum taxable income (AMTI) Comblne Ilnes 1 through 20. 3 -4,955,883
4 Adjusted current earnings (ACE) adjustment:
a ACE from line 10 of the ACE worksheet in the instructions . . . . . . . |4a -4,614,360
b Subtract line 3 from line 4a. If line 3 exceeds line 4a, enter the dlfference as a
negative amount (see instructions). . . . - . . . |4b -341,523
¢ Multiply line 4b by 75% (.75). Enter the result asa posmve amount .. . . | 4c 256,142
d Enter the excess, if any, of the corporation’s total increases in AMTI from prior
year ACE adjustments over its total reductions in AMTI from prior year ACE
adjustments (see instructions). Note: You must enter an amount on line 4d [
(evenifline 4bispositive). . . . . . . . . . . . . . . . . . . |4 0
e ACE adjustment.
e |f line 4b is zero or more, enter the amount from line 4c 4e 0
o [f line 4b is less than zero, enter the smaller of line 4c¢ or line 4d as a negative amount
5 Combine lines 3 and 4e. If zero or less, stop here; the corporation does not owe any AMT 5 -4,955,883
6 Alternative tax net operating loss deduction (see instructions) . 6 0
7 Alternative minimum taxable income. Subtract line 6 from line 5. If the corporation held a residual
interest in a REMIC, see instructions . 7 0
8 Exemption phase-out (if line 7 is $310,000 or more, skip lines 8a and 8b and enter -0- on line 8c):
a Subtract $150,000 from line 7 (if completing this line for a member of a
controlled group, see instructions). If zero or less, enter-0- . . . . . . . | 8a 0
b Multiplyline8aby 25% (25). . . . . . 8b
¢ Exemption. Subtract line 8b from $40,000 (if completmg thls Ilne for a member of a controlled group,
see instructions). If zero or less, enter -0- . a3 - 8c 0
9 Subtract line 8c from line 7. If zero or less, enter -0- . 9 0
10  Multiply line 9 by 20% (.20) . . 10 0
11 Alternative minimum tax foreign tax credlt (AMTFI'C) (see lnstructlons) 11 0
12  Tentative minimum tax. Subtract line 11 from line 10. . 12 0
13  Regular tax liability before applying all credits except the foreign tax credlt ‘ 13 0
14  Alternative minimum tax. Subtract line 13 from line 12. If zero or less, enter -0-. Enter here and on
Form 1120, Schedule J, line 3, or the appropriate line of the corporation’s income tax return 14 0
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 129551 Form 4626 (2013)
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SCHEDULE D
(Form 1120)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.

P Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L, 1120-ND, 1120-PC,

P> Information about Schedule D (Form 1120) and its separate instructions is at www.irs.goviform1120.

OMB No. 1545-0123

2013

Name Employer identification number
Regents of the University of
Michigan 38-6006309
Part | Short-Term Capital Gains and Losses — Assets Held One Year or Less
See instructions for how to figure the amounts to enter on (d) (e} {g) Adjustments to gain (h) Gain or (loss)

the lines below. Proceeds Cost

(sales price) {or other basis)

or loss from Form(s)
8949, Part |, line 2,
column (g)

This form may be easier to complete if you round off cents to
whole dollars.

Subtract column (e) from
column (d) and combine
the result with column (g)

1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions). However,
if you choose to report all these transactions on Form 8949,
leave this fine blank andgo tolinetb . ... .................

1b Totals for all transactions reported on Form(s) 8949
with Box Achecked .................... ... .. ...

2 Totals for all transactions reported on Form(s) 8949
withBoxBchecked ..................oovovv.

3 Totals for all transactions reported on Form(s) 8949
withBoxCchecked ..............................

441,485

4 Short-term capital gain from installment sales from Form 6252, line 26 or 37
5 Short-term capital gain or (loss) from like-kind exchanges from Form 8824

6 Unused capital loss carryover (attach computation)

7 Net short-term capital gain or (loss). Combine lines 1athrough6incolumn b .. ... ..

)

441,485

Part Hl Long-Term Capital Gains and Losses — Assets Held More Than One Year

See instructions for how to figure the amounts to enter on (d) (e)
the lines below. Proceeds Cost

(sales price) (or other basis)

ar loss from Form(s)
8949, Part Il line 2,
column (g)

This form may be easier to complete if you round off cents to
whole dollars.

(g) Adjustments to gain

(h) Gain or (loss)
Subtract column (e) from
column (d) and combine
the result with column (g)

8a Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments {see instructions). However,
if you choose to report all these transactions on Form 8949,
leave this line blank and gotoline8b .. ... ... .. ... ...

8b Totals for all transactions reported on Form(s) 8949
withBoxDchecked .. ............................

9 Totals for alf transactions reported on Form(s) 8949
with Box Echecked .. ................... ... ......

10 Totals for all transactions reported on Form(s) 8949
withBoxFchecked ..............................

4,967,678

11 Enter gain from Form 4797, line 7 or 9

12 Long-term capital gain from installment sales from Form 6252, line 26 or 37
13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824

14 Capital gain distributions (see instructions)

15 Net long-term capital gain or (loss). Combine lines 8a through 14 in column h

1

517,144

12

13

14

15

5,484,822

Part 11l Summary of Parts | and |l

16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15)

17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7)

18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on other returns
Note. |f losses exceed gains, see Capital losses in the instructions.

16

441,485

17

5,484,822

18

5,926,307

E/?A' Paperwork Reduction Act Notice, see the Instructions for Form 1120.

Schedule D (Form 1120) (2013)
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OMB No. 1545-0074

om 3949 Sales and Other Dispositions of Capital Assets

P> Information about Form 8949 and its separate instructions is at www.irs.gov/iformg8949.

2013

Attachment

Department of the Treasury - A f - .
B! FovenuelSariice P File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. Sequence No. 12A
Name(s) shown on return Regent s Of the Univers i tY Of Social security number or taxpayer identification number

Michigan 38-6006309

Most brokers issue their own substitute statement instead of using Form 1099-B. They also may provide basis information (usually your cost) to you on
the statement even if it is not reported to the IRS. Before you check Box A, B, or C below, determine whether you received any statement(s) and, if so,
the transactions for which basis was reported to the IRS. Brokers are required to report basis to the IRS for most stock you bought in 2011 or later.

Part | Short-Term. Transactions involving capital assets you held one year or less are short term. For long-term

transactions, see page 2.

Note. You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was

reported to the IRS and for which no adjustments or codes are required. Enter the total directly on

Schedule D, line 1a; you are not required to report these transactions on Form 8949 (see instructions).

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions,
complete a separate Form 8949, page 1, for each applicable box. If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need.

D (A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
D (B) Short-term transactions reported on Form(s) 1099-B, showing basis was not reported to the IRS
x {C) Short-term transactions not reported to you on Form 1099-B

1 Adjustment, if any, to gain or loss.
{e) If you enter an amount in column (g},
@ ®) (c) (d) Cost or other basis. enter a code in Folumn (_f)-
Description of property Date acquired Date sold or Proceeds See the Note below See the separate instructions.
(Example: 100 sh. XYZ Co.) (M., day, yr.) disposed (sales price} and see Column (e) 0 ©
(Mo, day, yr.) (see instructions) in the separate 9
instructions Code(s) from Amount of
instructions adjustment

(h)

Gain or (loss).
Subtract column (e)
fram column (d) and

combine the result

with column (g)

From Schedules K-1
Various | Various

440,485

Form 6781, Pant I
Various | Various

1,000

2 Totals. Add the amounts in columns (d), (e), (g), and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 1b (if Box A above is checked), line 2 (if Box B =
above is checked), or line 3 (if Box C above is checked) P> .. . .. L

441,485

Note. If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

For Paperwork Reduction Act Notice, see your tax return instructions.
DAA

Form 8949 (2013



UM

Form 8949 (2013)

Attachment Sequence No. 12A

Page 2

Name(s) shown on return. (Name and SSN or taxpayer identification no. not required if shown on other side.)

Regents of the University of 38-6006309

Social security number or taxpayer identification number

Most brokers issue their own substitute statement instead of using Form 1099-B. They also may provide basis information (usually your cost) to you on
the statement even if it is not reported to the IRS. Before you check Box D, E, or F below, determine whether you received any statement(s) and, if so,
the transactions for which basis was reported to the IRS. Brokers are required to report basis to the IRS for most stock you bought in 2011 or later.

Part il
transactions, see page 1.

Long-Term. Transactions involving capital assets you held more than one year are long term. For short-term

Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the total directly on Schedule D, line 8a;

_you are not required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need.

D (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

D (E) Long-term transactions reported on Form(s) 1099-B, showing basis was not reported to the IRS

X! (F) Long-term transactions not reported to you on Form 1099-B

1 Adjustment, if any, to gain or loss.
(e} If you enter an amount in column {g),

Cost or other basis. enter a code in column (f).

(a) (b) {c) d)

(h)

Gain or {loss).

Description of property Date acquired Date sold or Proceeds See the Note below See the separate instructions. Subtract column (&)
(Example: 100 sh, XYZ Co.) (M., day, yr.) disposed (sales price} and see Column (&) ® @ from column (d) and
(Mo., day, yr.) (see instructions) in the separate 9 combine the result
instructions Cade(s) from Amount of with column (g)
instructions adjustment
From Schedules K-1
Various | Various 4,966,177
Form 6781, Pant I
Various | Various 1,501
2 Totals. Add the amounts in columns (d), (¢), {g), and (h) {subtract
negative amounts). Enter each total here and include on your
Schedule D, line 8b (if Box D above is checked), line 9 (if Box E
above is checked), or line 10 (if Box F above is checked) P> . 4,967,678

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

DAA

Form 8949 (2013)
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rom 4797

Department of the Treasury
Internal Revenue Service

Sales of Business Property
(Also Involuntary Conversions and Recapture Amounts

Under Sections 179 and 280F(b)(2))

P Attach to your tax return.

P Information about Form 4797 and its separate instructions is at www.irs.gov/form4797.

OMB No. 1545-0184

2013

Attachment
Sequence No.

27

Name(s) shown on return

Regents of the University of

Identifying number

Michigan 38-6006309
1  Enter the gross proceeds from sales or exchanges reported to you for 2013 on Form(s) 1099-B or 1099-S (or
substitute statement) that you are including on line 2, 10, or 20 (seeinstructions) ...................................... 1

Part 1

Than Casualty or Theft—Most Property Held More Than 1 Year (see instructions)

Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other

{e) Depreciation (f) Cost or other

(g) Gain or (loss)

(a) Description | (b) Date acquired {c) Date sold (d) Gross allowed or basis, plus
of property (mo., day, yr.) (mo., day, yr.) sales price allowable since improvements and Subtract {f) from the
acquisition expense of sale sum of (d) and (e)
From Schedules K-1
Various | Various 650,782
3 Gain, if any, from Form 4684, line 39 3
4  Section 1231 gain from installment sales from Form 6252, line 26 or 37 4
5  Section 1231 gain or (loss) from like-kind exchanges from Form 8824 5
6  Gain, if any, from line 32, from other than casualty or theft 6 180
7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows: - 7 650,962
Partnerships (except electing large partnerships) and S corporations. Report the gain or (loss) following the
instructions for Form 1065, Schedule K, line 10, or Form 11208, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount from
line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you did not have any prior year section 1231
losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on the
Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.
8  Nonrecaptured net section 1231 losses from prior years (see instructonsy 8 133,818
9  Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If line
9 is more than zero, enter the amount from fine 8 on line 12 below and enter the gain from line 9 as a long-term
____capital gain on the Schedule D filed with your return (see instructions) ..................oooveeiieeii i 9 517,144
Part Il Ordinary Gains and Losses (see instructions)
10  Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):
11 Loss,ifany. fromline7 ... 11 )
12 Gain, if any, from line 7 or amount from line 8, if applicable 12 133,818
13 Gain,ifany, fromline31 L 13
14  Net gain or (loss) from Form 4684, lines 31 and 38a . . 14
15  Ordinary gain from installment sales from Form 6252, line 25 or 36 15
16  Ordinary gain or (loss) from like-kind exchanges from Form 8824 16
17 Combinelines 10through 16 ... 17 133,818
18  For all except individual returns, enter the amount from line 17 on the approprlate line of your return and Sklp Imes a
and b below. For individual returns, complete lines a and b below:
a If the loss on line 11 includes a loss from Form 4684, line 35, column (b)ii), enter that part of the loss here. Enter the
part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss from
property used as an employee on Schedule A (Form 1040), line 23. |dentify as from "Form 4797, line 18a." See }
S UG ONS . 18a
b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Form 1040, line 14 | 18b

For Paperwork Reduction Act Notice, see separate instructions.

DAA

Form 4797 (2013)



UM

Form 4797 (2013) Regents of the University of

38-6006309

Page 2

Part I Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255
(see instructions)
. . (b) Date acquired {c) Date sald (mo.,
19  (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: (mo., day, yr.) day. yr)
A From Schedules K-1 Various Various
B
c
D
These columns relate to the properties on lines 19A through 19D. Property A Property B Property C Property D
20  Gross sales price (Note: See line 1 before completing.) 20 180
21 Costor other basis plus expense of sale s 21
22  Depreciation (or depletion) allowed or allowable 22
23  Adjusted basis. Subtract line 22 from line21 23
24  Total gain. Subtractline 23 fromline20........................ 24
25 If section 1245 property:
a Depreciation allowed or allowable from line22 25a
b Enter the smallerofline24o0r25a ............................. 25b
26 If section 1250 property: If straight line depreciation was used,
enter -0- on line 26g, except for a corporation subject to section 291.
a Additional depreciation after 1975 (see instructions) 26a
b Applicable percentage multiplied by the smaller of line
24 or line 26a (see instructions) 26b
¢ Subtract line 26a from line 24. If residential rental property
or line 24 is not more than line 26a, skip lines 26d and 26e | 26¢
d Additional depreciation after 1969 and before 1976 26d
e Enter the smaller of line 26cor26d 26e
f Section 291 amount (corporations only) 26f
_ g Addlines 26b, 26¢,and26f .. ... ... ... ... .. ... ... ......... .. 269
27  If section 1252 property: Skip this section if you did not
dispose of farmland or if this form is being completed for a
partnership (other than an electing large partnership).
a Soil, water, and land clearing expenses 27a
b Line 27a multiplied by applicable percentage (see instructions) | 27b
¢ Enterthesmallerofline24or27b ............................. 27¢
28  If section 1254 property:
a [ntangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining exploration costs, and depletion (see
instructions) 28a
b _Enterthe smallerofline24or28a ... ... ... ... ... .. ... .. 28b
29  If section 1255 property:
a Applicable percentage of payments excluded from
income under section 126 (see instructions) 29a
b Enter the smaller of line 24 or 29a (see instructions) .......... 29b
Summary of Part lll Gains. Complete property columns A through D through line 28b before going to line 30.
30  Total gains for all properties. Add property columns A through D, line 24 30 180
31  Add property columns A through D, lines 25b, 26g, 27¢, 28b, and 29b.
Enter here and on Ilne 13 ................................................. . . . . . ‘. PP - 31
32  Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion from
other than casualty or theft on FOrm 4797, N 6 ... ..\ i\ttt ettt ettt ettt iiene 32 180
Part IV Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less
(see instructions)
(a) Section {b) Section
179 280F(b)(2)
33  Section 179 expense deduction or depreciation allowable in prior years 33
34 Recomputed depreciation (see instructionsy . 34
35  Recapture amount. Subtract line 34 from line 33. See the instructions for where to report 35
DAA Form 4797 (2013)



- 0781

Gains and Losses From Section 1256
Contracts and Straddles

OMB No. 1545-0644

2014

Department of the Treasury » Information about Form 6781 and its instructions is at www.irs.gov/form6781. Attachment
intemal Revenue Service > Attach to your tax return. Sequence No. 82
Name(s) shown on tax retumn Identifying number
Regents of the University of Michigan 38-6006309

Check all applicable boxes (see instructions).

A [ Mixed straddle election
B[] Straddle-by-straddle identification election

C [ Mixed straddle account election
D [] Net section 1256 contracts loss election

I  Section 1256 Contracts Marked to Market

(a) Identification of account (b) (Loss) {c) Gain

1 From Schedules K-1 2,501
2 Add the amounts on line 1 in columns {b) and (c) . [ 2 |( o ) 2,501
3  Net gain or (less). Combine line 2, columns (b) and (c) 3 2,501
4  Form 1099-B adjustments. See instructions and attach statement . 4
5 Combine lines 3 and 4 . .. .. . . e .. 5 2,501

Note: /f line 5 shows a net gain, skip line 6 and enter the gain on line 7. Partnershlps and S corporations, see

instructions.
6 If you have a net section 1256 contracts loss and checked box D above, enter the amount of loss to be

carried back. Enter the loss as a positive number. If you did not check box D, enter -0- 6
7  Combine lines 5 and 6 . 7 2,501
8  Short-term capital gain or (loss). Multlply line 7 by 40% (40) Enter here and |nclude on hne 4 of Schedule D

or on Form 8949 (see instructions) . - Ce e e e 8 1,000
9 Long-term capital gain or (loss). Multiply line 7 by 60% (60) Enter here and include on line 11 of Schedule

D or on Form 8949 (see instructions) 9 1,501

Gains and Losses From Straddles. Attach a separate statement hstmg each straddle and its components.

Section A—Losses From Straddles

(f) Loss.
(b) Date (e) Costor | If column (e) (@ (h) Recegnized loss.
entered (c) Date (d) Gross other basis | is more than Unrecognized If column {f) is more
(a) Description of property into or closed out sales price plus (d), enter gain on than (g), enter
acquired or sold pric expense of | difference. offsetting difference.
4 sale Otherwise, positions Otherwise, enter -0-
enter -0-
10
11a Enter the short-term portion of losses from line 10, column (h), here and include on line 4 of Schedule D or on
Form 8949 (see instructions) Lo P 11a
b

Enter the long-term portion of losses from line 10, column (h), here ard inciude on line 11 of Schedule D or on
Form 8949 (see instructions) .o ..

11b

Section B—Gains From Straddles

{b) Date {f) Gain. If column
{a) Description of propert entered cfﬁle[ﬁaﬁn (d} Gross (e) t?:;ts%fhﬁher (d) is more than (e),
P pr Y into or or sold sales price ExenseTolisale enter difference.
acquired p Otherwise, enter -0-
12
13a  Enter the short-term portion of gains from line 12, column (f), here and include on line 4 of Schedule D or on
Form 8949 (see instructions) R Lo 13a
b Enter the long-term portion of gains from line 12, column (f), here and include on line 11 of Schedule D or on
Form 8949 (see instructions) 13b

Unrecognized Gains From Posltlons Held on Last Day of Tax Year Memo Entry Only (see instructions)

(a) Description of property

(b) Date
acquired

(c) Fair market value on last
business day of tax year

(d) Cost or other basis
as adjusted

(e) Unrecognized gain.

If column (c) is more

than (d), enter difference.

Otherwise, enter -0-

14

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 13715G

Form 6781 (2014)



THE REGENTS OF THE UNIVERSITY OF MICHIGAN

38-6006309
Form 990-T

For the Year Ended June 30, 2014

Page 1, Box G - Organization Type

Dual Exemption - The Regents of the University of Michigan is recognized by the
Internal Revenue Service as a charitable organization under IRC Section 501(c)(3) as
well as a governmental entity under the Constitution of the State of Michigan.

Page 1, Part |, Line 1a - Gross Receipts or Sales
Varsity Golf Course
Varsity Tennis Center
Radrick Farms Golf Course
Union Event Services and Catering
Tauber Time Dealer Award
Rent - Substantial Services
NBC Building - Public Use
Michigan League - Weddings and Other Public Use
Stadium - Weddings and Other Public Use
North Campus Research Complex - Public Use
Executive Conference Center - Public Use
Total Gross Receipts

Page 1, Part |, Line 5 - Income (Loss) from Partnerships
Total Absolute Return

Total Other

Total Natural Resources

Total Private Equity

Total Real Estate

Total Venture Capital

Total Investment Income (Loss) from Partnerships

Page 1, Part |, Line 12 - Other Income
Income from Internet Operations
Expenses from Internet Operations

Net Other Income

595,453
204,784
438,982
1,311,497
20,000

39,960
266,699
431,759
800,563
776,363

4,886,060

(57,313)

(642,375)

(9,952,498)
389,715
498,108
63,634

(9,700,729)

30,000
51,794

(21,794)




THE REGENTS OF THE UNIVERSITY OF MICHIGAN

38-6006309
Form 990-T

For the Year Ended June 30, 2014

Page 1, Line 15 - Salaries and Wages

Tax Department Allocated Expenses to Unrelated Business Taxable Income

Total Salaries and Wages

Page 1, Line 20 - Charitable Contributions
Contribution Carryover from 6/30/2009
Contribution Carryover from 6/30/2010
Contribution Carryover from 6/30/2011
Contribution Carryover from 6/30/2012
Contribution Carryover from 6/30/2013
Absolute Return

Other

Natural Resources

Private Equity

Real Estate

Venture Capital

Total Charitable Contributions 6/30/14

Page 1, Line 25 - Employee Benefit Programs

180,100

60,137
58,010
171,672
151,684
236,696
310
45,943
17,962
10,074
15,724
519

768,631

Tax Department Allocated Expenses to Unrelated Business Taxable Income

Total Employee Benefit Programs

Page 1, Line 28 - Other Deductions
Tax Reference Materials

Miscellaneous
Total Other Deductions

Page 2, Line 44e - Backup Withholding
Thrift Savings Plan

USAA Federal Savings Bank

Wells Fargo Shareowner Services

Total Backup Withholding

EIN
52-1529691
74-6393739
41-1610482

62,250

8,096
6,980

15,076

94,492.67
23.57
124,485.14

219,001.38




THE REGENTS OF THE UNIVERSITY OF MICHIGAN

38-6006309
Form 990-T

For the Year Ended June 30, 2014

Page 2, Part V, Line 1 - Foreign Financial Accounts

China
France
Korea
Spain

Page 2, Schedule A, Line 4b - Cost of Goods Sold
Varsity Golf Course
Varsity Tennis Center
Radrick Farms Golf Course
Union Event Services and Catering
Tauber Time Dealer Award
Rent - Substantial Services
NBC Building - Public Use
Michigan League - Weddings and Other Public Use
Stadium - Weddings and Other Public Use
North Campus Research Complex
Executive Conference Center - Public Use
Total Cost of Goods Sold

Page 3, Schedule C, Column 3 - Deductions
(1) Communication Tower - Grand Rapids, Ml
Service and Support
Fixed Expenses
Total Deductions Property (1)

(2) Communication Tower - Flint, Ml
Service and Support
Electricity
Total Deductions Property (2)

Total Deductions

1,077,288
192,444
367,933

1,600,272

15,914

86,718
294,420
1,209,896
798,647
685,309

6,328,841

49,321
87,040

136,361

4,037
2,691

6,728

143,089




THE REGENTS OF THE UNIVERSITY OF MICHIGAN
38-6006309
Form 990-T
For the Year Ended June 30, 2014

Net Operating Loss Carryforward

Net Operating Loss 6/30/2010 (44,333,664)
Net Operating Loss 6/30/2011 (23,510,478)
Net Operating Loss 6/30/2012 (25,136,623)
Net Operating Loss 6/30/2013 (21,694,251)
Net Operating Loss 6/30/2014 (5,297,406)

Total NOL Carry Forward to 6/30/2015 (119,972,422)



THE REGENTS OF THE UNIVERSITY OF MICHIGAN
38-6006309
Form 990-T
For the Year Ended June 30, 2014

Charitable Contributions Carryover

Contribution Carryover from 6/30/2010 990-T 58,010
Contribution Carryover from 6/30/2011 990-T 171,672
Contribution Carryover from 6/30/2012 990-T 151,584
Contribution Carryover from 6/30/2013 990-T 236,696
Contribution Carryover from 6/30/2014 990-T 90,532

Charitable Contributions Carryover to June 30, 2015 708,494



THE REGENTS OF THE UNIVERSITY OF MICHIGAN
38-6006309
Form 990-T
For the Year Ended June 30, 2014

Election to Waive Carryback

Regents of the University of Michigan
5082 Wolverine Tower, 3003 S. State Street
Ann Arbor, Ml 48109-1287

Under Internal Revenue Code §172(b)(3), the Regents of the University of Michigan has
elected to relinquish the entire carryback period with respect to net operating loss,
instead this amount will be carried forward.



THE REGENTS OF THE UNIVERSITY OF MICHIGAN
38-6006309
Form 990-T
For the Year Ended June 30, 2014

Election to Amortize Intangible Drilling and Development Costs Over 60 Months

Regents of the University of Michigan
5082 Wolverine Tower, 3003 S. State Street
Ann Arbor, Ml 48109-1287

Under Internal Revenue Code §263(c), Regulation §1.612-4 and Regulation §1.612-5, the
Regents of the University of Michigan has elected to deduct the intangible drilling and
development costs incurred in the drilling of oil and gas wells for the year ended June 30,
2014. The Regents of the University of Michigan hereby elects under IRC §263(c) not to
capitalize the intangible drilling and development costs incurred in the tax year ending June 30,
2014, and hereby elects under IRC §59(e)(2)(C) to amortize the following amounts over 60
months.

Under Income Tax Regulation §1.59-1(b)(ii), qualified expenditures defined in Internal Revenue
Code §52(e) relating to intangible drilling and development in the amount of $22,741,720 are
deducted ratably over 60 months.



[[] CORRECTED (i checked)

FY'EH'S name, street address, city, state, and ZIP code
USAA FEDERAL SAVINGS BANK

C/0 USAA LIFE INSURANCE cCO.
9800 FREDERICKSBURG ROAD

SAN ANTONIO TX 78288

1 Gross distribution

$ 235.67

2a Taxable amount

!
$ 235.67f

RECIPIENT'S name, street address, city, state, and ZIF code

01722.16MVY.JSS785750420.03.01.1089

REGENTS OF THE UNIVERSITY OF
OFFICE OF GIFT PLANNING
WOLVERINE TOWER, 9TH FLOOR
3003 S STATE ST

ANN ARBOR MI 48109-1283

FOR INFO. ON THIS FORM, CALL:

1-800-531-3329

2b Taxable amount

Total

ooocoo0!
5

not determined distribution [ | Copy B

' ' — Report this

3 Capital gain 4 Federal income tax income on your
(included in box 2a) withheld federal tax

' return. If this

$ $ 23.57 form shows

5 Employee contributions

6 Net unrealized

federal income
tax withheld in

RECIPIENT'S identification
number

386-00-6309

PAYER'S federal identification
number

74-6393739

{Designated Roth appreciation in
contributions or eres)loyer's securities box 4, attach
insurance premiums this copy to
$ $ your return.

7 Distribution g}g’l 8 Other
code(s) SIMPLE This information
o is being fumished
7D D $ %o to the Internal
9a Your percentage of total | 9b Total employee contributions Revenue Service
distribution %

10 Amount allocable to IRR within

11 1st year of desig. Roth Contrib.

12 State tax withheld

13 State/Payer's state no

14 State distribution
$

5 years $ MI
$ $ 10.02 [746393739 $
Account number (see instructions) 16 Local tax withheld 16 Name of locality 17 Local distribution
$ $
0085918401 $ $

Form 1099-R (Keep for your records.)

www.irs.gov/form1099r

Department of the Treasury - Internal Revenue Service

F99RSB (08-13)
89829-0114_03



¢

'2014 Form 1099-B

PAYER'S name, street address, city, state, ZIP code, and telephone no.

Wells Fargo Shareowner Services
P.O. Box 64854
St. Paul, MN 55164-1854

888-648-8154

PAYER'S federal identification number

41-1610482

RECIPIENT'S name and address

REGENTS OF THE UNIVERSITY OF MICHIGAN

3003 S STATE ST STE 9000
ANN ARBOR M| 48109-1276

PROCEEDS FROM BROKER AND BARTER EXCHANGE TRANSACTIONS

OMB No. 1545-0715 Page 3of 3

Copy B for Recipient: This is important tax information and is being
furnished to the internal Revenue Service (except as indicated). If you are
required to file a return, a negligence penalty or other sanction may be
imposed on you if this income is taxable and the IRS determines that it has
not been reported. The IRS requires us to remind you that you are
ultimately responsible for the accuracy of your tax return.

RECIPIENT'S identification number RECIPIENT'S account number
XXX-XX-6309

4003805684

Box 1a: Description of property
Medtronic, Inc. (MRO1)
Common Stock

Summary of Proceeds from Broker and Barter Exchange Transactions

Box 1c
Date sold
Box 1b or
Date acquired disposed

Quantity
sold*

Box 1d ™
Proceeds

Boxes 1f and 1g: Box 4
Box 1e (W) - Federal
Cost or Wash sale {ncome Tax Transaction
other basis adjustments Withheld Description

5

Box 5: Non-Covered Securities Transactions for which basis is not reported to the IRS and for which short-term or long-term determination is unknown
by Wells Fargo Shareowner Services. You must determine short-term or long-term based on your records and report on Form 8949, Part | with Box B

checked, or on Form 8949, Part ll, with Box E checked, as appropriate.

12/119/2014
12/19/2014
12/19/2014
12/19/2014
12/19/2014
12/19/2014
12119/2014
12/19/2014
12/19/2014
12/19/2014
12/19/2014
12/19/2014
12119/2014
12/19/2014
12/19/2014
1219/2014
12/119/2014
12/19/2014
12/19/2014
12/19/2014
12/19/2014
12/19/2014

69.000
69.000
67.000
63.000
57.000
57.000
56.000
56.000
§5.000
$3.000
53.000
51.000
50.000
49.000
49.000
47.000
44.000
44.000
39.097
37.313
31.193
28.075

Non-Covered Subtotals *

Grand Totals *

$5,105.76 $1,431.58 Sale of Shares
$5,105.76 $1,431.58 Sale of Shares
$4,957.78 $1,390.08 Sale of Shares
$4,661.78 $1,307.09 Sale of Shares
$4,217.80 $1,182.61 Sale of Shares
$4,217.80 $1,182.61 Sale of Shares
$4,143.81 $1,161.86 Sale of Shares
$4,143.81 $1,161.86 Sale of Shares
$4,069.82 $1,141.11  Sale of Shares
$3,921.82 $1,099.62 Sale of Shares
$3,921.82 $1,099.62 Sale of Shares
$3,773.82 $1,058.12 Sale of Shares
$3,699.84 $1,037.38 Sale of Shares
$3,625.84 $1,016.63 Sale of Shares
$3,625.84 $1,016.63 Sale of Shares
$3,477.84 $975.13 Sale of Shares
$3,255.86 $912.89 Sale of Shares
$3,255.86 $912.89 Sale of Shares
$2,893.04 $811.17  Sale of Shares
$2,761.04 $774.15 Sale of Shares
$2,308.18 $647.18  Sale of Shares
$2,151.45 $603.23  Sale of Shares
$407,465.12 $114,247.03
$443,979.80 $15917.93 $0.00 $124,485.14

*  The Quantity Sold, Subtotals and Grand Totals are provided as a courtesy, these values are not provided to the Internal Revenue Service.
**  The amounts listed under the Box 1d ("Proceeds") column are reported net of commissions and transfer taxes, as required by federal tax

regulations.

View your tax documents, and more, while signed into your account at shareowneronline.com
e New users: enroll by selecting Sign Up Nowl, select Authentication ID, and then check I do not have my Authentication ID.
* Tax information is also available on our automated phone system at 888-648-8154

L T T ———
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2014 Form 1099-B PROCEEDS FROM BROKER AND BARTER EXCHANGE TRANSACTIONS

PAYER'S name, street address, city, state, ZIP code, and telephone no. OMB No. 1545-0715 Page 20of 3
Wells Fargo Shareowner Services Copy B for Recipient: This is important tax information and is being
P.O. Box 64854 furnished to the Infernal Revenue Service (except as indicated). If you are
St. Paul, MN 55164-1854 required to file a return, a negligence penalty or other sanction may be

imposed on you if this income is taxable and the IRS determines that it has
not been reported. The IRS requires us to remind you that you are

8-648-8154
88 ultimately responsible for the accuracy of your tax return.
PAYER'S federal identification number RECIPIENT'S identification number . RECIPIENT'S account number
41-1610482 XXX-XX-6309 4003805684
RECIPIENT'S name and address Box 1a: Description of property
REGENTS OF THE UNIVERSITY OF MICHIGAN Meditronic, Inc. (MRO1)
3003 S STATE ST STE 9000 Common Stock

ANN ARBOR Mi 48109-1276

Summary of Proceeds from Broker and Barter Exchange Transactions

Box 1¢ Boxes 1f and 1g: Box 4
Date sold Box 1e (W) - Federal
Box 1b or Quantity Box 1d ** Cost or Wash sale Income Tax Transaction
Date acquired disposed sold* Proceeds other basis adjustments Withheld Description
Box 2: Covered Securities, Long-term transactions for which basis is reperted 1o the IRS(Box 3)-- Report on Form 8949, Part II, with Box D checked.
03/31/2011 12/19/2014 65.000 $4,809.78 $2,174.25 $0.00 $1,348.59 Sale of Shares
06/30/2011 12/19/2014 78.000 $5,771.74 $2,555.28 $0.00 $1,618.31 Sale of Shares
09/30/2011 12/19/2014 109.000 $8,065.63 $3,080.34 $0.00 $2,261.48 Sale of Shares
12/31/2011 12/19/2014 69.000 $5,105.76 $2,243.88 $0.00 $1,431.58 Sale of Shares
01/27/2012 12/19/2014 23.463 $1,736.18 $927.19 $0.00 $486.80 Sale of Shares
03/31/2012 12/19/2014 78.000 $5,771.74 $2,598.96 $0.00 $1,618.31 Sale of Shares
06/30/2012 12/19/2014 71.000 $6,253.85 $2,338.03 $0.00 $1,473.04 Sale of Shares
Long-Term Subtotals * $36,514.68- $15,917.93 $0.00 $10,238.11

Box 5: Non-Covered Securities Transactions for which basis is not reported to the IRS and for which short-term or long-term determination is unknown
by Wells Fargo Shareowner Services. You must determine short-term or long-term based on your records and report on Form 8949, Part | with Box B
checked, or on Form 8949, Part ll, with Box E checked, as appropriate.

12/19/2014 792.000 $58,605.33 $16,432.04 Sale of Shares
12/19/2014 639.859 $47,347.40 $13,275.49 Sale of Shares
12/119/2014 396.000 $29,302.67 $8,216.02 Sale of Shares
12/19/2014 218.000 $16,131.27 $4,522.96 Sale of Shares
12/19/2014 214000 $15,835.28 $4,439.97 Sale of Shares
12/19/2014 214000 $15,835.28 $4,439.97 Sale of Shares
12/19/2014 213000 $15,761.28 $4,.418.22 Sale of Shares
12/19/2014 203.000 $15,021.31 $4,211.75 Sale of Shares
12/19/2014 198.000 $14,651.33 $4,108.01 Sale of Shares
12/19/2014 196.000 $14503.34 $4,066.52 Sale of Shares
12/19/2014 194.000 $14,355.35 $4,025.02 Sale of Shares
12/19/2014 123.000 $9,101.58 $2,551.95 Sale of Shares
12/19/2014 106.000 $7,843.64 $2,199.24 Sale of Shares
12/19/2014 99.000 $7,325.66 $2,054.01 Sale of Shares
12/19/2014 95.000 $7,029.68 $1,971.02 Sale of Shares
12/19/2014 86.000 $6,363.71 $1,784.29  Sale of Shares
12/19/2014 81.000 $5,993.72 $1,680.55 Sale of Shares
12/19/2014 81.000 $5,993.72 $1,680.55 Sale of Shares
12/19/2014 81.000 $5,093.72 $1,680.55 Sale of Shares
12/19/2014 81.000 $5,993.72 $1,680.55 Sale of Shares
12/19/2014 70.000 $5,179.76 $1,462.33 Sale of Shares

Transactions are continued on the next page.

*  The Quantity Sold, Subtotals and Grand Totals are provided as a courtesy; these values are not provided to the Internal Revenue Service.
**  The amounts listed under the Box 1d (“Proceeds”) column are reported net of commissions and transfer taxes, as required by federal tax
regulations.

View your tax documents, and more, while signed into your account at shareowneronline.com

e New users: enroli by selecting Sign Up Now!, select Authentication ID, and then check | do not have my Authentication ID.
¢ Taxinformation is also available on our automated phone system at 888-648-8154

Confidential



REGENTS OF UNIV OF MICHIGAN

3803 S STATE ST STE 290ee
ANN ARBOR, MI

48109-1276

[JCORRECTED (if checked)
PAYER'S name, street address, city, state, and ZIP code 1 Gross distribution 2a Taxable amount OMB No. 1545-0119
. $ 472463.33 $ 472463.33 2013

JheikeSavings Plan 2b Taxable amount Total = Form 1099-R
not_determined distribution PeDis‘mbmi:Tn From
3 Capital gain (included Federal income tax nsions, Annuities,
PO .Box 285921 in box 2a) withheld Proﬁt—SFr::::;egm:’ln;n:(
Bll"mlngham, AL 35238 $ 0.00 $ 94492.67 IRAs, ]nsuranmj
5 Employee contributions/ 6 Net unrealized appreciation Contracts, etc.

Designated Roth contributions| ~ in employers securities . o
or insurance premiums Thls_lnforrranon is being
$ 0.00 $ 0.00 furmsheg to theslzie_rnal

’ it d ZlP d - . evenue vice.

RECIPIENT'S name, street address, city, state, an code ~ Dietibution \RA7SEP/| B Other CopyB

CWS GRAD STUDENT FELLOWSHIP code (5) Eﬂ”””f $ Report this income
4A %| on your federal tax
return. it this form

9a Your percentage of total
distribution %

9b Total employee contributions
$ 0.00

shows federal income
tax withheld in box
4, attach this copy
1o your return.

10 %QU"% allocable to IRR |11 1st year of desig. Roth contrib. |12 State tax withheld |13State/Payer's state number | 14 State distribution
ears
g "> Ve e $ 0.00 | Ml 720564834 $
PAYER'S Federal ID#]RECIPIENT'S ID#| Account # (see instructions) [15 Local tax withheld {16 Name of locality 17 Local distribution
52-1529691 38-6006309 | 20140107214400283795 | § $
Form 1099-R Department of the Treasury - Intemal Revenue Service
[ 1CORRECTED (if checked)
PAYER'S name, street address, city, state, and ZIP code 1 Gross distribution 2a Taxable amount OMB No. 1545-0119
. . $ 472463.33 $ 472463.33 2013
Thrift Savings Plan 2b Taxable amount Total < Form 1099-R
not_determined distribution Distributions From
= T included S Pensions, Annuities,
P.0. Box 385021 3 g‘a'::::: gZII)I {inclu Zet?lﬁs:i income tax Retirement of
Birmingham, AL 35238 $ . 0.00 $ 94492.67 Profit-Sharing Plans,
n —r IRAs, Insurance
5 Employee contributions/ 6 Net unrealized appreciation Contracts, etc.
Designated Roth contributions]  in employer's securities o '
or insurance premiums . Thus.mformatlon is being
$ 0.00 5 0.00 furmshe; to meSI21ema|
3 Od . . b evenue Tvice.
RECIPIENT'S name, street address, city, state, and ZIP code 7 Distibution RA/SEP7| B Other
code(s) ﬁ‘PLE
CWS GRAD STUDENT FELLOWSHIP 4A $ ” Copy C
REGENTS OF UNIV OF MICHIGAN For
3003 S STATE ST STE 9600 9a Your percentage of total 9b Total employee contributions Recipient's
Tt s . $ ! Records
ANN ARBOR, MI  48109-1276 I b 0.00
10 Qi'&?”"'s allggable to IRR [11 1st year of desig. Roth contrib. {12 State tax withheld |13State/Payer's state number { 14 Siate distribution
n rs
y0.00 $ 0.00| MI 720564834 3
PAYER'S Federal ID#JRECIPIENT'S ID#| Account # (see instructions) (15 Local tax withheld |16 Name of locality 17 Local distribution
52-1529691 38-6006309 | 20140107214400283795 | $ 3
Form 1099-R (keep for your records) Department of the Treasury — Intemal Revenue Service
[JCORRECTED (if checked) )
PAYER'S name, street address, city, state, and ZIP code 1 Gross distribution 2a Taxable amount OMB No. 1545-0119
X . $ 472463.33 $ 472463.33 2013
Thrift Savings Plan 2b Taxable amount Total X Form 1099-R
not _determined distribution Distributions From
3 Capital gain (included Federal income tax Pensions, Anruities,
P:O- .BOX 385021 in. box Za) withheld Rel!rernent or
Birmingham, AL 35238 0.00 $ 94492.67 Profit-Sharing Plans,

RECIPIENT'S name, street address, city, state, and ZIP code

CWS GRAD STUDENT FELLOWSHIP
REGENTS OF UNIV OF MICHIGAN

3003 S STATE ST STE 9000

ANN ARBOR, MI

48169-1276

iRAs, Insurance

S Employee contributions/
Designated Roth contribution
or insurance premiums

6 Net unrealized appreciation
in employer's securities

Contracts, etc.

This information is being
furnished to the Internal

9a Your percentage of total
distribution %

8b Total employee contributions
$ 0.00

$ 0.00 $ 0.00 Revenue_Service.
7 Distribution IRA/SEP/| 8 Other
code(s) fﬂ"’LE Copy 2
4A $ % File this copy
with your State,

City, or Local income
tax retum, when
required

20140167214400283795

10 Amount, a)lllgggssble to IRR |17 1st year of desig. Roth contrib. [12 State tax withheld |13State/Payer's state number | 14 State distribution
2.00 $ 0.00| MI 720564834 $

PAYER'S Federal ID#|RECIPIENT'S ID#] Account # (see instructions) [15  Local tax withheld |16 Name of locality 17 Local distribution

§2-152%691 38-6006309 $ $

AnAan e

Naonartmant nf tha Traacims —

Intamal Raovanna Qornvire



Department of Treasury Notice CP211A
Internal Revenue Service Tax period fune 30, 2014

Ogden UT 84201

TRS Notice date December 29, 2014
3 Employer ID number  38-6006309
To contact us Phone 1-877-829-5500

FAX 801-620-5555

089086.517470.315104.15428 1 AT 0.406 370

REGENTS OF THE UNIVERSITY OF

_ PAYROLL OFFICE

: 3003 S STATE STREET G395
ANN ARBOR MI 48109-1276

Page 1 of 1

085086

important information about your June 30, 2614 Form 9507
We approved your Form 8868, Application for Extension of Time To
File an Exempt Organization Return

We approved the Form 8868 for your What you need to do
June 30, 2014 Form 990T.

il 2014 F .
Your new due date is May 15, 2015, File your June 30, 2014 Form 990T by May 15, 2015

Visit www.irs.gov/charities to learn about approved e-File providers, what types of
returns can be filed electronically, and whether you are required to file electronically.

!

Additional information o Visit www.irs.gov/cp211a.
e For tax forms, instructions, and publications, visit www.irs.gov or call
1-800-TAX-FORM (1-800-829-3676).

* Keep this notice for your records.

if you need assistance, please don’t hesitate to contact us.



